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INCE COOPERATIVE SOCIETY CIRCULAR NO.12/2023-24

GENERAL BODY MEETING WITH REPRESENTATIVES ON 28-03-2024 !
PAYMENT OF RS. 4.11 CRORE SCHOOL RD ON 14 MARCH 2024 !

_ DRBF BENEFIT ENHANCED TO RS.3 LAKHS ! '
MAKE FIXED DEPOSITS IN SOCIETY! TO GET THE HIGHER INTEREST

Dear Hon’ble members! - Ince Cooperative Society

The board of management has decided to hold the second Bi-annual general body meeting of our
society for the year 2023-24 on 28-03-2024 (Thursday) evening at 5:45 PM at Botta Narasinga Rao
Vignana Kendram Conference Hall( BNR Bhavan), Behind Parameshwari Theatre, Highway Road,
Kancharapalem, Visakhapatnam.

AGENDA OF THE GENERAL BODY: 1) Condolence message. 2) Secretary's report. 3) To
approve the proposed budget for the financial year 2024-25. 4) Continuation of accident and
medical claim insurance schemes. 5) Enhancement of DRBF Benefit to three lakhs.
6) continuation of School RD. 7) Continuation of Education merit scholarships. 8) Actions on
defaulters. 9) Other points if any with the permission of the President.

We request that all the delegates attend the General body meeting. The report of the general
body meeting will be handed over to all the members in their respective units, centres/departments.
After reading the report, if there are any suggestions, they may be communicated in writing to the office
of society or through email incecs @gmail.com by 26-03-2024 so that it would be feasible to explain in
the General body meeting.

An awareness program was organized on 28-03-2024 at 7 pm to educate our delegates and
members about the services rendered by the societies and awareness of cooperative societies.
Mrs. T. PRAVEENA, the Joint Registrar, and the District Cooperation Officer are invited as chief guests
for this program They have assured us that they are attending.

SCHOOL RD (SRD) : For the past 32 years, the society has been running the School RD scheme
to support the members for their children's education. An additional 1 percent interest is paid to those
who join this scheme. Arrangements are made for payment of matured RD amount and it will be credited
to members account on 14-03-2024. The recovery of this scheme is made for 10 months i.e., from the
salary of April month and till the salary of January month. An Interest of 8 percent was added to the
contribution amount and will be paid to employees. Members have to confirm their accounts and contact
the society if there are any discrepancies. The board of management has decided to continue this
scheme in the next financial year as well. Members can deposit a minimum of Rs.500/- to Rs.6,000/-
per month. Those who are already in this scheme will continue. Any members who wish to withdraw
from the scheme, wish to join or wish to increase or decrease the recovery are requested to inform the
Society office in writing by 30-03-2024. Members can enjoy the benefit of joining this scheme.

DRBF : Currently an amount of Rs. 250/- is being collected as a subscription and the family members
of the deceased member will receive Rs. 2,00,000/- as financial assistance by this scheme. Itis known
to the members that DRBF has formed a three-member committee to look into the possibilities of
increasing the death benefit. As per the recommendations of the committee, the board decided to
enhance the death grant to Rs 3,00,000 (three lakhs) without increasing the existing monthly
subscription of Rs 250. Also, while continuing the loan waiver scheme which is an integral part of the
scheme, the committee made some suggestions to make the Death Benefit Scheme (DBF) an integral
part of it. The increase in DRBF assistance will be implemented from 01-04-2024 after approval in the
general body meeting.

Fixed Deposits: For timely disbursement of loans to those who are in need along with school RD
payments we need funds for which the board of management decided to collect fixed deposits.
We request the members to invest their surplus funds in the society get high interest and provide
financial support to fellow society members. Collection of Fixed Deposits will be stopped as soon as the
society receives sufficient funds. Members are requested to notice this.

Regards...
On behalf of the board of management
Visakhapatnam Y A Rajesh, Secretary
13-03-2024 INCE Cooperative Society




