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INCE Cooperative Society Circular No.02/2024-25
DEPOSIT in SOCIETY and Get 8 %

Interest for 13 months, and
8.25 % interest for senior citizens!

Dear members! - INCE Cooperative Society.

Last month we provided loans of approximately Rs 10 crore to the members. Similarly, we have
made school recurring deposit payments of Rs 4.16 crores and Rs 73 lakhs towards accident
insurance and health insurance. This month also Rs 9 crore has already been given as loans. We
raised funds through all the means available to us and made these payments. Keeping in view the
shortage of funds, the Board of Management has decided to concentrate on deposits. We request
the members to deposit their surplus funds in the society to earn high interest and also to provide an
opportunity to meet the financial needs of the members.

You all are aware that our Society members, their family members, Naval officers and
personnel working in the Visakhapatnam defence sector are given 8 percent interest for 13 months
on fixed deposits deposited in the society and 8.25 percent interest for 13 months to our senior
citizens. We are offering higher interest than any other banks offered. To provide more benefit to
our members we are following the beneficial procedure (interest generated every month is added to
principal). Whereas other banks and societies, they follow the method of accumulating interest for
three months or six months. That is the reason depositors of our society get higher benefits. For
example, If you deposit one lakh rupees in our society, you can check the interest earned for 13
months in the table mentioned below.

SOCIETY FIXED DEPOSIT INTEREST COMPARISON WITH BANKS (Period 13 Months)

BANK GENERAL Senior Citizen Keeping in mind the
Deposit Interest | Interest | Maturity | Interest Interest Maturity i i
Amount Rate % | Amount | Amount | Rate % | Amount Amount needs of fixed depOSItOFS,

we offer monthly, quarterly,

SBI 100000| 6.8 7,581|1,07,581| 7.3 8,156| 1.08,156| |, 4|f yearly and yearly
POSTAL 100000| 6.9 7,696| 1,07,696| 7.5 8.387| 1.08.387| interest on their deposits.
ICICI 100000 7.2 8,040/ 1,08,040| 7.2 8,040 1,08,040| So if members with surplus
HDFC 100000 6.6 7,352(1,07,352| 7.1 7.926| 107926 funds deposit in our

society, it will help our
fellow members. At the
same time, the returns will
be higher when compared
INCE COOP SOCIETY 100000 8 9,022|1,09,022| 8.25 9,315| 1,09,315| with others. In this regard,

we appeal to the members to deposit their surplus funds in the society and get high interest.

AXIS 100000 7.2 8,040| 1,08,040( 7.2 8,040( 1,08,040

VCB 100000 7.6 8,502(1,08,502| 7.6 8,502| 1,08,502

UNION 100000 6.75 7,524 1,07,524| 7.25 8,099| 1,08,099

With regards... On behalf of the board of management
Visakhapatnam Y A Rajesh, Secretary
24-04-2024 INCE Cooperative Society




