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Respected Members!
The Board of Management has decided to hotd the First Bi-annual Representatives'General Body Meeting for the

year 2025-26 on 30-0g-2025 (Saturday) at 6:00 PM at Botta Narasinga Rao Vignana Kendram Conference Hall, near

Urvasi Junction, Highway Road side, Kancharapalem, Visakhapatnam'

Agenda of the General Body : { ) Condolence Resolution 2} Secretary's Report 3} Approval of the Audit Report

and actual expenditures for the finaneial year 2024-25 4! Distribution of Profits for the financial year 2o24-25

5) Enhancement of Loans 6) Educational Merit Scholarships 7) Action Against Defaulters 8) About
Representatives Absent Three Consecutive General Body Meetings 9) Any other Agenda points with the
permission of the President.

We request all representatives to attend without fai! and make the meeting a grand success. The General Body

Meeting report will be distributed to members at their respective units, centres/departments. Members who have any

suggesgons or feedback after reviewing the report may subnrit them in writing or by emai! to incecs@gmail.com on or

before 28-08-2025, so that clarifications can be provirled during the meeting.

payment of DRBF and DEF Assistamce : Our Society member LateA. Achayya, GL No. 10857, Employee No. 10060, C

No. 72, MEPS, ND(V) had his outstanding loan with the Society waived off. The remaining DRBF amount of Rs.1,86,078/-

and Death Benefit Fund (DBF) annount of Rs" 5,00,0001- were handed over to his family members by the respeeted ASD(V)

on 13-08-2025.

For rnembers who not joined the DBF Scheme : This seheme was started on 01-05-2022, underwhich members pay

of Rs. 1 50 per month. Upon the death of any member, regardless of the cause, the Society extends financial assistance of

Rs. 5 lakh to the member's family" lnitially, after awareness vvas created among members, 202 members joined the scheme

from the start by paying Rs. 150 per rnonth. As of now, 7,089 members have joined the scheme, but 316 mernbers have yet

The Respected Admiral Superintendent has taken special interest and issued an advisory LAN rnessage to all

departments, encouraging rnembers to join the $eciety's BBF and PersonalAccident insurance sehemes to avait the

benefits. Union leaders, works committees, and association leaders have also been requested to encourage their

colleagues to join. The Socieg extends speclal thanks to the Dockyard Management for giving utmost priority to members'

welfare.

We urge all remaining leaders to enrol themselves and bring in the members under their purview who have not yet

joined. The list of non-enrolled members has already been sent to the respective departments. ln accordance member's

suggestions, the Board of Management has decided to allow the total dues for enrollment to be paid in three

recoveries or recovered from the member's Thrift Deposit for convenience. We appeal to the 316 remaining

members to make use of this opportunity. ' r"' ':

Fixed Deposib : To rneet requirements for paying interest on Thrift Deposits, loan thrift deposits, and profit distribution to

members, the Society requires around Rs. 5 erore. Additional funds are also needed to disburse the enhanced loan amounts

to mernbers in need. We therefore appeal to members to deposit their surplus funds with the Society to help fellow

members. i :l "'

The reason we are able to grant loans to members atvery low interest rates is because of the fixed deposits made

by our members. This strong aeposit base has enabled the society to operate on parwith corporate Banks. When members

deposit their surplus funds with our Society, it hetps their fellow mernbers and also earns more income than other organisations.

For the benefit of members, we follow a Monthly Accumulation System, where interest is added to the principal

every month and the next rnonth's interest is calculated on the updated amount. This results in higher returns cgmpared to

other banks or societies that follow an accumulated interest quarterly or half-yearly. We therefore request niembers to

deposit their surplus funds with the,society to earn 8% interest, and 8.25% interest for senior citizens. This Society is
youts, mine, and ours. lt is our responsibility to protect and strengthen it. 

,

With regardt 
.,' On behalf of the Board of Management

Msakhapatnam yA Rajesh, Secretary
16-8-2025 INCE Co-operative Society

JOIN THE DBF SCHEME, FINANCIAL ASSISTANCE PROVIDED BY THE SOCIETY THROUGH ITS SCHEMES !!

MAKE A DEPOSIT IN SOCIETY AND GET HIGH INTEREST !!!
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