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INCE Cooperative Society Circular No. 02/2026-27

THANKS TO THE DELEGATES WHO MADE THE GENERAL BODY MEETING A SUCCESS!
SOCIETY MAKING ARRANGEMENTS FOR THE PAYMENT OF

RS. 4.59 CRORE INTEREST AND DIVIDEND!!
APPLICATIONS INVITED FOR 2025-26 EDUCATIONAL SCHOLARSHIPS!!!

Dear Honourable Members!

We sincerely thank the delegates who unanimously approved all the agenda points placed before the
Representatives' General Body Meeting held on Tuesday, 29-09-2026 and made the meeting a success.

We are bringing to the members' attention the suggestions made by the delegates at the meeting. They
asked that the interest rate on loans to Society members be reduced, and that the printed General Body Meeting
reports handed out to members be reduced.

To give loans to members at 9% interest, the Society takes the required funds from members as fixed
deposits(FDs). We pay members 8% to 8.25% interest on deposits and 9% interest on members' Thrift and Loan
Thrift deposits. Of the interest collected on members' loans, 0.5% is allocated to the Loan Waiver Scheme.
Members should note that all of our Society's activities, including staff salaries and allowances, office maintenance
expenses, and the sweets and calendar given to members, are run on a margin of only 0.37%. Depositor members
receive higher interest than banks and borrowing members receive loans at lower interest than banks charge.
According to the law, two General Body Meetings must be held every year and members must be given
comprehensive information on the Society's financial transactions, activities and the implementation of welfare
schemes before the meeting. In line with the suggestions of previous General Body Meetings, we have already
reduced the reports to half. Members should note that the written reports issued by the Society's Board of
Management stand as proof of honesty, accountability and transparency. We will take the necessary steps to
reduce the workload on Society staff. We are sending the Board of Directors and staff to training programs on the
cooperative system, the banking sector and Society subjects. Details that members need, such as recoveries, loan
eligibility, dues and sureties are available on the Society's website, www.incecs.com. We therefore request all
members to make extensive use of the website and we have informed them that this will reduce the workload on
Society staff to some extent.

Dividend and Interest Payment: Arrangements are being made to disburse profits to members at a 20% dividend
on Share Capital (SC), 9% on Loan Thrift Deposits (LTD) and Thrift Deposits (TD) amounting to a total of Rs. 4.59
Crore for the Financial Year 2025-26. The 2025-26 financial year transactions and the surety details, the loan
amount for the financial year and the PA policy details of the current year have also been incorporated in the
account copy for the members. The Account copies of members, along with lists of their dividend, interest and
bank account details have already been sent to all units, centres and departments of members. Members who are
on leave and unavailable can send a signed request letter stating their account details to incecs@gmail.com or to
the concerned directors or to the Society office to confirm the account details. Members are requested to verify
their account details, make changes if any, sign and send them to the Society on or before 08-10-2026.

Educational Scholarships: Applications are invited for the 2025-26 Educational Scholarships. The Board of
Management extends its hearty congratulations to the children of our members who passed in the 2025-26
academic year. Special appreciation goes to those who secured the highest marks and ranks in the respective
classes, as well as in the competitive examinations held for higher studies. Wishing all our children to attain the
heights in education, the Society has been providing educational scholarships for the last 33 years to encourage
our children in their studies. As part of this, educational scholarships will be given as shown in the table below.

Students who passed the

Amount State & Central Ranks
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by the Central or State Governments, if TOTAL 2 ' S

obtained, along with their children's
applications. Applications can be obtained from the Society office, Board of Directors and Delegates. Members
who submit applications must obtain an acknowledgement from the directors or the Society office. The Board of
Management will take a suitable decision after examining the applications received for the various classes and
their respective education boards. Members are requested to take note of this and cooperate. We request that the
completed applications be submitted to the Society office on or before 23-10-2026.

With Regards.. On behalf of the Board of Management

Visakhapatnam Y A Rajesh, Secretary
03-10-2026 INCE Co-operative Society




